Address:

—h

Date of

Macon Cou

100 N, Water 3t.
Northeast corner of Z. Xzin and 4Waier,
Legal description:

. 5 and 56°

Name of

I+,

History:

2.

¥illikin
The 100 N. Water Street address wzs thzs fifth locztion of the
bank started by James Millikin in 1860,
- First, in 1860, on Merchant Strsat.
- Second, in 1864, on E. Main, easti of the old Morshouse and
Wells Building, now the Illinois Power 3uilding,
- Third, in 1880, at 100 N, Water, but not in the building oe-

ing described.

- Fourth, in 1894 and 1895 on 3. Water Street, a part of the
time next door to the old Powers Opsra House, while the
building being described was under construction,

- Fifth, in January, 1896, the Millikin Building being de-
scribed.,

"The first major alterations made by the bank on the present
building came in 1909 after the death of Mr, Millikin. At that
time the proverty adjoining the Millikin Building to the east,
which was formerly occupied by the Decatur Herald Company was
purchased by the Millikin estate. It was 88 by 25 feet and five
stories high,"

From 80 Years of Banking,
1860 - 1940,
Bdited by O. T. Banton
The Millikin National Bank
of Decatur, 1940,

See articles attached from which such quotations cames
a - "The building has long been cited as one of the finest
examples of terra-cotta in the state.”
Decatur Diary - The Decatur Review, Novemberl5, 1970,

Present owner: 1lst National Bank of Decatur,




Historv Continued:
3. b, "In January, nto its new home, then
the most prstentious in downstate Illin-
ois."
From 80 Years of Banking -
Ziited by O. T. Banton, 1940,
L, movei south across East Main
Street to a re c= 3uilding (southeast corner
of Hast Hain ‘ nodeled structure Milli-
kin Court. ational Bank of Decatur pur-
chased the K dWzter, leasing the first
four floors of Decatur. Roomson the
upper three as office space.
5, The card in the Macon County Assessor's Office indicates that the
Millikin Building has seven siories, z full basement and 125 rooms.

6-

See attachments

for other informztion.
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ABRAHAM LINCOLN'S
NAME WAS FIRST MENTIONED Fog
PRESIDENT
OF THE UNITED STATES
AT THE ILLINOIS REPUBLICAN
CONVENTION HELD IN A WIGWAM
ERECTED IN THIS STREET
MAY 10, 1860

er, June 23rd, 1974









ILDING.

IN BANK BU

o4

MILLIE




DECATUR HERALD

FIRST NATIONAL Bank of
Decatur last week purchased
the old Millikin National Bank
building at 112 N. Water St.
The bank now owns all the
property in the block which
fronts on North Water Street.

a.id Revi

The Millikin National Bank
building was erected in 189
and is a prime example of

terra  cotta architecture.
Millikin National Bank moved
to its new quarters across the
street in late 1970.




ki g

s s

Millikin Nationay [0 Mill-

kin Nation-

al Bank, which occupies the lower floor
it

of the handsome MIillikin
corner East Main and W

was incorporated in 1807
tock is $200,000, surp!
profits, June.
officers are: S ikt
O. B. Gorin, vice presi
Brownback, cashier; S. E. W 2sstst
ant cashier. This bankin:

firm of J. Millikin & Co., f
James Millikin in 1860 and
years known as one of the strongest an
best financial institutions in Centra!
Illinois., For several vears its deposits
have been a million dollars or more.

National Bank "¢ “erone
of Decatur ;

tur has a capi-
tal stock of $100,000.00; undivided ==

profits,"515,000. The officers are: K. '
H. Roby, president; D. S. Shellabarger,
vice president;. B. O. McReynolds,
cashier; George. W. Bright, assistant

- block at
é the northwest corner of
i vorth Warter and East
3 The
é I: Tows hank-
] 6. ing

x Y

house of L. Burrows &
Co. is one of the oldest
business enterprises in the
city. Peddecord & Bur-
rows were conducting a

general store in Decaturin

1852, T'hey had a vault
with a safe inir, and their
farmer friends got in the

habit of leaving their

a
Far i L ; ; , } money in sacks in this
) ladid, TR i i St i b s A 2 g . - !
of 1. A, Buckingham vault, The sacks had the

14

From Progressive Deéétnr, published by the Review Printing and
Stationery Company, Decatur, Illinois. No date given. ZHEstimate:
1899-1901, » -




Decatur, Illinois, Sunday, November 15, 1970

%

" The Millikin Building , now vMillikin Court,

b

Decatur Diary

Always a Fine Example

By James M. Dedman 1

The present home of the|
Millikin National Bank, soon to|
be vacated when the move into|
the new facility across the street i
is completed, was once con-|

. sidered to be the finest bank|
building in downstate Il-
linois. .

James Millikin, the founder, |
started his first bank in the oldl
Railroad Bank Building on|
Merchant Street in 1860. \
He started in the same spot!
where the Railroad Bank had
failed a short period before. l

The sign on his door read
$:James Millikin, Banker.” In|
1883, he took J. Q. A. Odor into
partnership, and for a short
time the bank was known as
Millikin & Odor.

This partnership dissolved in
1865 and Jerome R. Gorin,
father of the late O. B. Gorin,
became associated with Millikin
and the firm was known as J.|
Millikin & Co. |

This name remained until 1897/
when the bank was issued a na-
tional charter and became
known as the Millikin Naticnal
Bank of Decatur. ;

In 1864, the bank moved to the
first door east of Morehouse &

 Wells on East Main Street, |
where the Tllinois Power Co. of-=‘

fices are today. =

Next the bank moved to its|
present site on East Main and |
North Water streets, but not into |
the present building. Again in|
1894, it moved to quarters on|
South Main Street in the Powers
Building, while the old building
was being torn down and the
new one was constructed.

The new building was ready in
1896. At that time, the main en-
trance was on East Main
Street.

In 1909, the bank moved tem-
porarily to East Main and State |
streets while the bank was being |
enlarged. Finally on Feb. 12,
1910, it returned to its present
home. |

Today, the bank is moving to
its new home on the southeast
corner of South Main and East
Main streets in what was the old |
Standard Office Building.

The building, renamed
Millikin Court, will have space
on upper floors for businesses
other than the bank offices. ‘

Millikin National Bank has
only had five presidents during |
its lifetime. James Millikin was
president until his death in 1909.
0. B. Gorin was president from
1909 to 1935, when W. R.
McGaughey became president. |

McGaughey was at the helm
until 1953 when E. E. Joynt
became president.

ceeding Joynt.

Ray G. Livasy became presi-
dent in January, 1966, suc-

The bank has been remodeled

-several times through the

years.

In 1952, ornamental balls on
the top of the building were
removed as a safety measure
during an inspection of the
building.

The building has long been
cited as one of the finest” ex-
amples of terra-cotta in the
state.




Decatur, Illinois, Sunday, November 21, 1971
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First National Bank Buys

The First National Bank of |
Decatur has purchased the old
Millikin National Bank building
from the James \Iﬂhkm
estate. f

President John Luttrell of the
First National Bank said the
acqmsltlon of the building now
gives the First National all of
the property on the block facing
Water Street bounded by South
Park and Est Main Streets.

Luttrell said the space would
be used to provide future ex-
pansion of banking facilities.

Luttrell said the bank haa“
more than doubled in size in the
last five years and the outlook!
for continued expansion and |
growth will necessitate the ad-'
dition of banking and service
areas for customers.

Immediate plans for the
building include continuing to
provide leased office space.

Millikin Building

were |
the !

officials
release

Luttrell said some remodellmg\bank Bank
will be completed for prospec- reluctant to
tive new tenants. ‘purchase price. ;
‘“This acqusition reaffirms the The building has been
First National Bank’s con~»remodelled several times whde\
fidence in the importance and serving the bank’s needs.
growth of the downtown area | Its original main entrance was
and the total economy of ‘on East Main Street but that
Decatur,” Luttrell said. entrance was used for only one|
The bu1la1ng erected in 1895, year until 1896 when the present
is one of the finest examples of | Water Street entrance was
terra cotta architecture in the . cut.
Downstate region and has been| In 1952, ornamental spheres on
acclaimed by architects and the tbp of the building were
historians for years. removed as a safety measure
Decatur realtor Lew Hogan during an inspection of the
handled the tr ansactxon for tbe |building.

The building was the home of
the bank from 1895 until the
bank moved to newer quarters
in what is now known as the
Millikin Court building on South
Water Street.

First National Bank is also
purchasing three buildings ad-
jacent to the bank.

President Luttrell said
Wednesday he was in the final
stages of completing the
purchase of:

— 114 N. Water St., formerly
‘occupled by Nicholson-Clark &
‘Co insurance firm

| — 118 N. Water St.,, formerly‘

roccupied by P. H. Sproat & Co.,
‘realtors

| — 120 N. Water St.,
| Cigar Store.

Michl's Cigar Store will con-
tinue at its present location
under a two-year lease from the
new owner.

The other two buiiding areas
will be available for lease as
soon as the deal is finalized,
Luttrell said.

The bank president said there
were no plans at this time to
renovate the present buildings
or for any immediate bank ex-
pansion into the structures.

Michl’s




Shawneetown,

Moore
d Review
INAUSPIcious

vin E

one-room

the inut}\nu‘ bus! 'n S8 1N
Decatur  has  developed . to
such an exten \\' t!o ¢ I_\' is
Bow  one of Hiinois's . prime
fmancial south - of
Chicago
What must
the first b
m :'_wt_ a H safe in an un
pretentious general store .on
East NL«nn sireet, and the man
who started hv first permanent

cenlers

be considered as

banking business here did it as!
& matter of accommodation:for/

his friends.

The first bank in Nlinois was
the Baok = of  Ilinois, in
founded before
the state was admitted to the

in 1818. The bank start
ess in 1816
hen the state's const
was adopled in' Augu
there were two banks in opera:
tion in Illinois: the bank in
Shawneetown and one 'in

"

- Edwardsville.

Meney Accumulated
F ist 23 vears of its

'ram,;e\ Lo

where J. J P

o

. the storekeeper; e

> of their
n¢e in him.
This bank was so
that  he finally

K in Decatur was. |

operating the store in 1855 and
began to devote his full time to
banking,

| When he first began the bank
he would put the money in a

paper envelope and lay it in a

drawer with the owner's name

on it. When it began ac-
cumulating he bought a
safe.

A checking account swtem&

was established soon after
Peddecord : counted ‘the' money
one day and found' ‘to hisi
astonishment, that he had over

4 ‘ $20,000.
: Paﬂnership Formed

He then took in a partner, L.|
L. Burrows.
ame - known as the Ped-|
decord and Burrows

first place of business|
a second story room oni
street.. In - 1858, they|
woved to a ground floor room '
1 S, Park street. In 1878 they

fexists on that corner
tunder a different

occupied a building at the cor-|

ner of S Park and Water
a number of years.

The banking - business still
although
name,
bank having merged with the!
National Bank of Decatur which

site. :

In 1857 Willlam Martin
became a partner and the firm
became known as Peddecord,

Bm rows and Martm

. Martin ‘retived in 1859 and the
name of the bank was once
again known as the Peddecord
and Burrows Bank.

In 1878 William Boyd entered
the firm and the name was
changed once again-this time
ito Peddecord Burrows and Co.
Boyd died in 1899. There was no
change -in the hame: of ‘he
business until Peddecord died in
1899, at which time the bankil

became known as L. Burrows’

and Co Bank.

Iame\ Millikin, founder of the!
Millikin . Bank began in “the
banking business in Decatur in
[1860. It was just a week after
the failure of the Railroad
Bank, and many Decatur
‘resxduztx had  their confidence
{in banks badly shaken,

and the (n"mP Not only did Millikin display Water streets, moving in 19

1great courage inm opening his
bank at this time but he also
{went so far as to occupy the
same room on Merchant street
that had been occupied by the
‘Railroad Bank. :

Millikin’s - bank went throug
{some frying times but it
gradually -grew /into Decatur's
largest bank, a place it occupies
today, and one of the strongest|
institutions of its kind in the|

3  state.

Millikin toock in a partner i

11883.° 0. Q. A. Odor, and the
'flrm became known as the

Millikin and  Oder Bank. Odor |
.left the firm a short time
{ later.

In 1865, Jerome R. Gorin went .
mto parmcrshnp with Millikin!
eSS becamc known

streets where they remained for

erecled a new buildmg on the|

i As

Gorin Withdraws }
Gorin withdrew in -1881 fto}

start a new bank, and although'.
others entered the Millikin

the| jater, it continued to be known:

under that name until 1897 when™
it became the Millikin Na!mmﬂ
Bnnk :

The bank was plnced ina.
semi-public position in the;
community in 1909 through th(
will of Millikin who died that!
year, The income from his |
estate . was  to be used for
“charitable and educatmnal
purposes in Decatur.”

After three years in tha4
Merchant street location the!
bank moved to the north side of
E. Main street where it carried
on business until 1880, Ifs third
home was on the corner of E.
Main ~and. Water streets, The!
present building was erected in}

The National Bank of Decatur
was started in 1873 as the
Decatur National Bank. The!
name was changed in 1893 and
in- 1966 it became known as the
[First

New Building Erected

bank was located at
northwest- corner of Prairie a

/into the nmew building it had
erected on the corner of South
Park and Water streets.

In 1881, a private Danking’
business ‘“was established b
Gorin. It "was reorganized i
1883 @as Gorin, Dawson &
1Coi e i

The business moved to a new
building at the corner of Eas
i Prairie- and’ Merc‘*an' s
{The bank was sold to L. B!
n|Casner and in 1891 merged witl
the new Citizens: ion
of which Gorin :was an
(corporator: and first Presiy
! dent. 2 1

This bank has been located
since 1910 at the cormer of N.
Park and Water streets, occu-
p)mg part e( the f;xc story,_

CIn mas the ©itizens - Bank|
bought out the business of thel
Decatur State Bank whic!
been organized in 1920
| Branches Prohibited
the city confinued
| growth banks considered
| possibility of establiishi
branches in suburban an
outlyving areas, but they -bad
contend with an Ilinois law th
forbids branch banks
Consequently, pew bap
were organized to medt
needs of the fast growing a
on the eity's f@r&_pbq‘-r ;
The first :
opened in June 1956 I( \nm th
‘wx Capilal Bank -at 15018 '

National  Bank of ]
e T Early chk

After several

For a number 0f years the Dersonnel,
t he bank, lower right, waj




