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PEAT, MARWICK, MITCHEI,I, & CO.
CERTIFIED  PUBI.IC ACCOUNTANTS

500 CITIZENS  BUILDING

DECATUR , ILLINOIS  62525

The  Board  of  Library  Directors
Decatur  Public  Library:

We  have  examined  the  balance  sheet  of  the  Decatur  Public
Library  as  of  April  30,   1970,   and  the  related  statements  of  revenue
and  expenditures  and  changes  in  fund  balance  for  the  year  then  ended.
our  examination  was  made  in  accordance  with  generally  accepted
auditing  standards,   and  accordingly  included  such  tests  of  the
accounting  records  and  such  other  auditing  procedures  as  we  consid-
ered  necessary  in  the  circumstances.

In  our  opinion  the  accompanying  bala,nce  sheet  and  statements
of  revenue  and  expenditures  a.nd  changes  in  fund  balance  present
fairly  the  f inancial  position  of  the  Decatur  Public  Library  at
April  30,   1970,   and  the  results  of  its  operations  for  the  year  then
ended  in  conformity  with  generally  accepted  accounting  principles
applied  on  a  basis  consistent  with  that  of  the  preceding  year.    The
current  year`s  supplementary  data  includ,ed  in  Schedules  i  a,nd  2  have
been  subjected  to  the  same  auditing  procedures  and,   in  our  opinion,   are
stated  fairly  in  all  materia,i  respects  when  considered  in  conjunction
With  the  basic  financial  statements  taken  as  a  whole.

August  4,   1970
+th'
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DECATUR   PUBLIC   IjlBRARY

Balance  Sheet

April EL  1970

(note  i)

Assets

Cash  on  hand

Cash  on  deposit

I nve s tmen t s

Taxes  receivable  -  current  levy:
Estimated  collection  -   94%  of  levy

Taxes  receivable  -   1968  and  prior
Less  estimated  uncollectible

delinquent  taxes
S   11,533.32

8, 073 . 32

±=±±,lities ,_  Res_e±ves ,   . a±±iF_,u_pq_, B__e,i,pn_a_e

Accrued  payroll

Fund  balance

See  accompanying  notes  to  financial  statements®

Exhibit  A

$              100.00

38 ,131. 75

13.19

604 ' 117 . 05

3 , 460 . 00

S  es , 821 . 9L9

i ' 012 . 55

644 , 809. 44

S  _§_4 5 , 82± ._ 9L9
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DECATUR   PUBLIC   LIBRARY

Statement  of  Changes  in  Fund  Balance

Year   ended  Ap±=±1   30,   1970

Fund  balance,   April   30,   1970

Adds
Increase  in  current  year  taxes  receivable
Decrease  in  accrued  payroll

Total  balance  and  additions

Deduct :
Excess  of  expenditures  over  revenues:

Expenditures
Revenue

Decrease  in  prior  year's  taxes
receivable

Decrease  in  accrued  interest  receivable

Total  deductions

Fund  balance,   April   30,   1970

$   458,669.77
421, 696. 41

36 , 973. 36

2 , 951. 56
781. 88

See  accompanying  notes  to  financial  statements.

Exhibit  8

$   465,444®00

217 , 606 . 44
2 , 465 . 80

685 , 516. 24

40 , 706. 80

S  L644,809._44
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DECATUR   PUBLIC   LIBRARY

Statement  of  Revenue  and  Expenditures

Year   ended  A]2±=±1   30,    1970

Revenue :
Property  taxes
Fines
Nonresident  fees
Interest  on  investments
Miscellaneous  fees

Total  revenue

Expenditures :
Personal  services
Other  operating  expenditures
Capital  outlay   (note  2)

Total  expenditures

Excess  of  expenditures
over  revenue

$   268,240.97
142 ,177 . 81
48, 250. 99

See  accompanying  notes  to  financial  statements.

Trd  r-

Exhibit  C

$   398,132.52
11, 723.13

307.16
8 , 904. 43
2 , 629,17

421, 696 . 41

458, 669. 77

$      36,973.36
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DECATUR   PUBLIC   LIBRARYL-
Notes  to  Financial  Statements

April   30,   1970

Basis  of  Statements

The  records  of  the  Decatur  Public  Library  are  kept  on  the  basis
of  cash  receipts  and  disbursements.     The  statement  of  revenue
reports  only  cash  transactions,  while  the  statement  of
expenditures  reports    items  on  ari  accrual  basis®     The  balance
sheet  reports  major  items  which  would  be  recognized  on  an
accrual  basis®

Accounts  have  not  been  maintained  which  record  the  fixed  assets
of  Decatur  Public  Library.

(2)     I.ease   for  Library  Premises

Effective  February  15,   1970,   the  City  of  Decatur  entered  into
an  agreement  with  the  D.P.L.   Corporation  for  the  lease  of  the
building  located  at  the  southwest  corner  of  Franklin  and
North  Streets  for  a  period  of  ten  years.    The  lease  agreement
provides  for  a  total  rent  of  $1,052,000  to  be  payable  in  semi-
annual  installments  of  $52,600  plus  interest  at  6%  per  annum
on  the  unpaid  balance  of  the  lease  contract.     The  lease  also
provides  that  the  City  may  purchase  the  property  at  any  time
during  the  term  of  the  lease  by  paying  the  D.P.L.   Corporation
the  then  unpaid  balance  due  on  the  contract®     The  City  has
agreed  that  upon  exercise  of  this  option  to  purchase  it  will
immediately  transfer  title  to  the  property  to  the  Board  of
Library  Directors.    A  lease  agreement  with  the  same  rent  and
interest  provisions  also  exists  between  the  City  of  Decatur
and  the  Board  of  Library  Directors.

The  bala.nce  of  the  contract  at  April   30,   1970,  was,d'$999,400.
Expenditures  of  the  Decatur  Public  Library  during  the  year
ended  April  30,1970,   included  payments  of  $52,600.00  on  this
contract  and  a  payment  of  $23,550.00  on  a  previous  similar
lease  canceled  upon  execution  of  the  present  contract.

The  D.P.L.   Corporation  is  a  not-for-profit  corporation  organized
for  the  purpose  of  purchasing  the  existing  building,  making
the  improvements  necessary  for  its  use  as  a  library,   acquiring
funds  for  the  financing  of  the  acquisition  and  improvement,
and  leasing  it  ultimately  to  the  Board  of  Library  Directors
in  a  manner  that  will  make  possible  their  eventual  ownership
of  the  property.






